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Net Income of Treasurer’s Office 
Operations - 2018

• Salary & Benefits 199,250

• Supplies & Training 1,739

• Total Expenditures: 200,989

• Interest Revenue Generated – All Funds     1,069,416

• Net Revenue provided to all funds 868,427



Rate Environment

• Last Year’s Yield Curve • Current Yield Curve

Source: Investment Database



Portfolio 
Securities 
Current 
Yield 
2.24%

ICS 
2.25%

Checking Accounts 1.58%



How ICS Works…

Reciprocal agreement means money stays local.
Only have to deal with one bank.  $ available next day for cash flow.



ICS Analysis

Additional interest earned by month – 2019
Jan 2,756
Feb 2,682
Mar 2,567
Apr 2,921
May 4,028
Jun 3,913
YTD $18,867

With short term rates so high, we knew we 
could make money investing for just a couple 

months.

Why not just a couple weeks (when sales tax 
comes in at 9m at the beginning of a month).

Also helps since we sit on more cash now with 
unpredictable cash flow from GR2.



Other Cash Management Strategies

$150,000 
for one 
year at 
2% = 
$3,000

Accomplished simply by reducing cash on hand and making deposits same day.



Approximate Duration of Portfolio
Investment Strategy

Less than 1 yr 55%

1-2 yrs 15%

2-3 yrs 10%

3-4 yrs 10%

4-5 yrs 10%

Total 100%

Source: Investment Database



Almost all 
of this is 
kept local 
(GC/MO)

Source: Investment Database
Gov Agencies = FHLB, FFCB



Community
Donated Witness Fee Program
• 2015 920
• 2016 1,584
• 2017 2,920
• 2018 1,806
• Total 7,230



Performance Measures



Summary of Progress – Unclaimed Funds

This represents just under 
1,000 different records.

Average record is right about 
$100.

Goal = 60k





This 
illustrates  
that every 
penny in 
every 
drawer, 
bank 
account, 
and 
investment 
comes to 
the same 
total as the 
money in 
every single 
fund 
combined.  



Best Year To Date

Performance Measure
Posting turn around time



2018 COP

•Borrowed 69,000,000 @ 3.03% (All-in TIC 
3.42%)

•66,000,000 Remains 
•(mostly in US Treasuries & some cash)

•Yield on those investments = 2.6%

TIC = True Interest Cost


