
Financial Huddle
August 27, 2024



Talking about the Scoreboard and asking questions

Talking about 2025 Budget at end
General Revenue Cash Balance:
20 Year Plan to ensure completion of

commitments to public and payment of
outstanding bonds

2024 Plan GR Cash Ending Balance:
$25,476,374



















COLA and Step History

2021 1% COLA and 1 mid-year Step for QE (qualifying
employees) 

2022 3% COLA and 3 steps (4.5%) at beginning of year
and 1 mid-year step for QE

2023 5% COLA and 1 mid-year step for QE
2024 4.5% COLA and 1 mid-year step for QE



For 2025 Budget

Each 1% of benefit at beginning of year expected to cost $712,335 

Each 1% of benefit at mid-year is expected to cost $239,880

Requested budget includes 1% COLA and 1 mid-year step $952,212


